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• There are over 1 800 unit trusts in SA. 

• No wonder investors feel overwhelmed. 

• The truth? The system is not designed to 

help you - it is designed to sell products.
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1 900 Unit Trust Funds

1 089 Multi-Asset 
Funds 

53 Flexible Funds



• Equity like returns with lower volatility. 

• Ability to use asset allocation tools beyond 

Regulation 28 limits.
 

• Excellent boutique managers running 

flexible funds in South Africa.

1 year 3 year 5 year 7 year

SA Multi-Asset Flex 13.4% 9.0% 14.7% 9.0%

SA Multi Asset High Equity 12.2% 8.9% 13.5% 8.5%

SA Equity General 16.8% 7.4% 16.6% 8.5%

Source: MoneyMate
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Source: Apex, Moneymate and Centaur, 31 March 2025. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. A schedule of fees, charges, maximum commissions, and rankings is 
available on request. Investment performance is for illustrative purposes only and is calculated by taking actual initial fees and ongoing fees into account for amount shown with income reinvested on reinvestment dates. Annualised return is weighted average 
compound growth rate over the period measured. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. 1Inception Date: 01 December 2004. 2Benchmark: 50% FTSE/JSE Capped 
Shareholder Weighted All Share Index (J433T), 30% Morningstar Developed Markets Target Market Exposure Index (MSDMTMUN), 20% SteFI. Highest and lowest calendar year performance since inception on Class A: High 46.7% Low -20.3%. 

At: 31 March 2025 1 year 3 years 5 years 10 years Inception1

Centaur BCI Flexible Fund A 11.4% 10.0% 17.7% 10.0% 15.3%

Benchmark2 Return 15.2% 9.7% 16.0% 8.1% 11.8%



Return Rank

Centaur BCI Flexible (A Class) 15.7% 1

Global Equity Fund 15.6% 2

Resources Fund 15.0% 3

Growth Fund 14.8% 4

Global Equity Fund 14.7% 5

• Centaur BCI Flexible Fund is the number 1 

unit trust in the country over 20 years out 

of 485 funds. 

• The only multi-asset fund in the top 10.

Source: Morningstar data, Dec 2024



Centaur BCI 
Flexible Fund

Chef’s pick for all conditions. 

Centaur BCI 
Balanced Fund

Diversification & Reg 28.

Centaur BCI SA 
Equity Fund

Targeted growth.

Source: Centaur Asset Management





Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No 45 of 2002 and is a full member 
of the Association for Savings and Investment SA. Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and past performance is not 
necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of 
fees, charges and maximum commissions is available on request. BCI reserves the right to close and reopen certain portfolios from time to time in order to manage them more efficiently. Additional information, including application 
forms, annual or quarterly reports can be obtained from BCI, free of charge. Performance fees are calculated and accrued on a daily basis based upon the daily outperformance, in excess of the benchmark, multiplied by the share rate 
and paid over to the manager monthly. Performance figures quoted are from Moneymate, as at the date of this report for a lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager’s 
charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend 
withholding tax. Investments in foreign securities may include additional risks such as potential constraints on liquidity and repatriation of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well 
as potential limitations on the availability of market information. Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio. Although reasonable steps have been taken to ensure 
the validity and accuracy of the information in this document, BCI does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in connection with the information in this document, whether 
by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain 
independent professional investment and taxation advice before investing with or in any of BCI/the Manager’s products.

Tel: 021 685 2408 

E-Mail: admin@centaur.co.za 

Website: www.centaur.co.za

Physical address:  Great Westerford Building, 240 Main Road,    

  Rondebosch, Cape Town, 7700.

Centaur Asset Management (Pty) Ltd is an authorised Financial Services 

Provider FSP 647. Valuation takes place daily and prices can be viewed on Centaur’s website 

(www.centaur.co.za) or in the daily newspaper. Actual annual performance figures are available to 

existing investors on request. Upon request the Manager will provide the investor with portfolio 

quarterly investment holdings reports.

Management Company Information

Boutique Collective Investments (RF) (Pty) Limited

Catnia Building, Bella Rosa Office Park, 

Durban Road, Bellville, 7530.

Tel: 021 007 1500/1/2

Fax:      086 502 5319

Email:    bcis_clientservices@fundrock.com

Website: www.bcis.co.za

Custodian Information

The Standard Bank of South Africa Limited

Tel: 021 441 4100
Disclaimer
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