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Our global journey

35%
of our asset 

base offshore

52
investment professionals

45
CFA charterholders

3
ex-CIOs

Global investment team AUM

$12.6bn
As at end of 2024

Built over multiple decades

1993

1997

1999

2007

2009

2013

Founded

Global FoF

Global Optimum Growth

Global Emerging Markets

Global Multi-Assets

Global Developed Markets

17yrs

Average experience
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Anatomy of a crisis
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Market crises over the last 25 years

2001-2002 Tech collapse + 9/11 + Enron S&P -36%

2008 GFC S&P -57%

2020 Covid S&P -34%

2022 Recession + rates + war S&P -25%

2025 Tariff War Nasdaq –23%

Note: The 2025 Nasdaq decline represents the peak to trough sell-off, as at 8 April 2025

We seem to be falling from one crisis into another 



7

Human brain hard-wired to survive physical threat, not to take advantage of a market crisis

- Fear is paralyzing. Time horizon shrinks to prioritize survival now

- Emotion (ancient brain) trumps reason (younger brain)

The brain responds to stories + anecdotes + emotion 

- NOT low prices

The less 
we want 
to own

the more 
afraid 
we are

The 
more 
prices 
fall

The hard truth…

“Valuation only gets compelling when things are bad, 

and then no-one cares anyway”

- Bill Miller

In times of crisis
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Every crisis feels (and is) different

- Can’t just look at history and buy

There are always good reasons to believe more bad news is coming

As prices fall, every day that passes you feel vindicated you didn’t buy yesterday

No matter how low prices are, one always feels they will fall further

2008 2020 2022 2025

In times of crisis
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SENTIMENT, NARRATIVE AND FOMO DRIVE BULLISH POSITIONING 

Source: Bofa Global Fund Manager Survey

OW allocation to US 
equities surged

24% m-o-m

Today’s crisis – where we started

HIGHEST on record…  

just as US markets hit 

their peak

Dec 2024
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SENTIMENT, NARRATIVE AND FOMO DRIVING BEARISH POSITIONING 

Source: Bofa Global Fund Manager Survey

Today’s crisis – where we stand now

April 2025

Most bearish Fund 

Manager Survey in 

25 years!
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Black Monday

US Debt 

Downgrade

GFC

Covid

Events that never reached these levels of vol:

1962

1979

2000

2018

Cuban missile crisis

Stagflation

TMT Bubble

Volmageddon

Market volatility has been extreme
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Source: Financial Times, NYSE, LPL Financial, Goldman Sachs

Global passive AUM 

now exceeds actively 

managed

Causing increasing 

inefficiencies in 

equity markets

Active management been 

decimated over last decade

Intense focus on short term 

performance metrics

Price discovery mechanism broken

Shrinking time 

horizons

7.1

4.3

8.2

5.2

2.9

2.1

1.2
0.5 0.3

Y
e
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Average holding period for US stocks

Macro crises and market changes have amplified volatility = OPPORTUNITY

Increased market inefficiency creating outsized opportunity
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Market crises over the last 25 years

2001-2002 Tech collapse + 9/11 + Enron S&P -36%

2008 GFC S&P -57%

2020 Covid S&P -34%

2022 Recession + rates + war S&P -25%

2025 Tariff War Nasdaq –23%

Crises present outsized 

opportunities to add value

S&P +90% < 3 years later

S&P +109% three years later

S&P +87% one year later

S&P +70% two years later

???

Crisis = Opportunity
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The most consistent and 

strongest move in

 97 years
of history!

Crisis = Opportunity
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Our response
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Coronation’s defining principles that we try hold ourselves to:

This has served us well through previous cycles and crises

Think 

long-term

Deep 

proprietary 

research
Put pricing 

before 

timing

Look out beyond 

the next two years

Underpin those 

long-term views

Our response during a crisis
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In practice: recent buys & sells in Global Equity Select Fund

BUYS SELLS

Note: Graphs show stock performance relative to the MSCI ACWI index over the last year
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Upside to fair value in Global Equity Select Fund

As of end April 2025
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Coronation Global Equity Select Fund
Key equity exposures as at 30 April 2025

Market / 

interest rate 

sensitive

Online gaming
Low cost 

airlines

12%EM winners

10%

Long duration 

growth

Megacaps

7%Semiconductors Aerospace

6%

5%

12%

9%

7%

5%

4%

Exposures shown as a % of equity

Content / IP Healthcare
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Performance
Periods ending 30 April 2025

Return 1 year
2 years 

(p.a.)

3 years 

(p.a.)

5 years 

(p.a.)

10 years 

(p.a.)

* Since 

inception 

(p.a.)

Coronation Global Equity Select Fund A 21.5% 16.7% 12.7% 9.3% 5.7% 6.3%

Coronation Global Equity Select Fund P 22.0% 17.2% 13.1% 9.8% 6.1% 6.7%

MSCI All Country World Index 11.8% 14.6% 10.3% 13.1% 8.6% 9.1%

* Since inception – January 2015. Highest annual return (A-class): 56.6% (Apr 2020 - Mar 2021); lowest annual return: -32.6% (Jul 2021 – Jun 2022)



Thank you





23

Disclaimer (all territories)
For All Recipients

The material being provided (the “Material”) including all information relating to the Coronation range of funds (the “Funds”) is confidential and is intended solely for the use of the person or persons to whom it is given or sent and may not be reproduced, copied or given, in whole or in part, to any other person.

Coronation Asset Management (Pty) Limited, Coronation Investment Management International (Pty) Limited, Coronation Alternative Investment Managers (Pty) Limited (regulated by the Financial Sector Conduct Authority of South Africa) or one of its affiliated entities (together “Coronation”) is the investment manager to the Funds. The Material is for information only and does not constitute or form part of any 

offer to issue or sell, or any solicitation of any offer to subscribe for or purchase an investment in the Funds, nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with, any contract for investment in the Funds. Any such offer shall only be made pursuant to the offering material regarding the Funds.  The Funds are subject to management, administration and performance fees. 

Past performance is not necessarily a guide to future performance. Investors may not receive back the full amount invested and may suffer capital loss. Investments in the Funds may not be readily realisable. Opinions expressed in this document may be changed without notice at any time after publication. Nothing in this document shall constitute advice on the merits of buying and selling an investment. All income, 

capital gains and other tax liabilities that may arise as a result of participating in this investment structure, remain that of the investor.

Notice to Investors in Austria: Interests in the Funds may only be offered in the Republic of Austria in compliance with the provisions of the Austrian Capital Market Act, the Austrian Investment Funds Act and other laws applicable in the Republic of Austria governing the offer, issue and sale of the interests in the Republic of Austria.  Interests in the Funds are being offered exclusively to a limited number of investors in 

Austria and are therefore not subject to the public offering requirements of the Austrian Capital Market Act or the Austrian Investment Fund Act. Interests in the Funds are not registered or otherwise authorized for public offer either under the Austrian Capital Market Act, the Austrian Investment Fund Act or any other securities regulation in Austria. The recipients of this Material and other selling material in respect to 

interests in the Funds have been individually selected and are targeted exclusively on the basis of a private placement. This offer may not be made to any persons other than the recipients to whom this Material is personally addressed.  Any investor intending to offer and resell interests in the Fund in Austria is solely responsible that any offer and resale takes place in compliance with the applicable provisions of the 

Austrian Capital Market Act, the Austrian Investment Fund Act or any other applicable securities regulation.

Notice to Investors in Canada: The marketing and sale of interests in a hedge fund or other open end private investment fund to residents of Canada are subject to regulation under the securities laws of the respective Canadian provinces and territories in which the investors reside.  Residents of Canada are asked to please review the relevant prospectus and any supplements that that will accompany an offer of interests 

in a Fund.  

Notice to Investors in China: Interests in the Funds may not be marketed, offered or sold directly or indirectly to the public in China and neither this Material, which has not been submitted to the Chinese Securities and Regulatory Commission, nor any offering material or information contained in the offering material, may be supplied to the public in China or used in connection with any offer for the subscription or sale 

of interests in the Funds to the public in China. Interests in the Funds may only be marketed, offered or sold to Chinese institutions which are authorized to engage in foreign exchange business and offshore investment from outside China.  Chinese investors may be subject to foreign exchange control approval and filing requirements under the relevant Chinese foreign exchange regulations, as well as offshore investment 

approval requirements.

Notice to Investors in Denmark: In order to invest in the Funds, the investor must invest at least € 50,000.  Interests in the Funds are being offered to a very limited number of selected Danish investors and therefore no action has or will be taken that would allow an offering of such interests to the public in Denmark. Further, neither this Material nor any offering material has been registered with the Danish Financial 

Supervisory Authority or the Danish Business Authority under the relevant Danish acts and regulations on the offering in Denmark of interests in the Fund. Accordingly, this Material may not be made available nor may interests in the Funds otherwise be marketed and offered for sale in Denmark other than in circumstances which are deemed not to be marketing or an offer to the public in Denmark.

Notice to Investors in Finland: Interests in the Funds will be offered in Finland exclusively to investors qualifying as “professional investors” as defined under the Finnish Act on Mutual Funds (sijoitusrahastolaki, 29.1.1999, as amended, the “MFA”).  Accordingly, prospective investors should acknowledge that this Material is not a fund prospectus as meant in the MFA and the marketing of interests in the Funds is not subject 

to marketing permission from the Finnish Financial Conduct Authority (Rahoitustarkastus; “FIN-FCA”).  Furthermore, even if interests in the Funds were to be construed as “securities” as defined in the Finnish Securities Markets Act (arvopaperimarkkinalaki, 26.5.1989/495, as amended, the “SMA”), based on the exemptions set forth in Decree 452/2005 issued by the Ministry of Finance, the offering of interests in the Funds 

would be exempted from the prospectus requirements of the SMA.  Accordingly, prospective investors must acknowledge that this Material is not a prospectus within the meaning set forth in the SMA.  Prospective investors should also note that neither the sponsor of the Funds nor any of its affiliates is an investment firm (sijoituspalveluyritys) as meant in the Finnish Investment Firms Act (laki sijoituspalveluyrityksistä, 

922/2007, as amended and restated) and they are not subject to the supervision of the FIN-FCA.  The FIN-FCA has not authorized any offering for the subscription of interests in the Fund; accordingly, interests in the Funds may not be offered or sold in Finland or to residents thereof except as permitted by Finnish law.  This Material has been prepared for private information purposes only and it may not be used for, and 

shall not be deemed, a public offering of interests in the Funds.  This Material is strictly for private use by its holder and may not be passed on to third parties or otherwise distributed publicly.

Notice to Investors in France: This Material (including any amendment, supplement or replacement thereto) is not being distributed in the context of a public offering in France within the meaning of Article L. 411-1 of the French Monetary and Financial Code (Code monétaire et financier).  This Material has not been and will not be submitted to the French Autorité des marchés financiers (“AMF”) for approval in France 

and accordingly may not and will not be distributed to the public in France.

Pursuant to Article 211-3 of the AMF General Regulation, French residents are hereby informed that:

1.the transaction does not require a prospectus to be submitted for approval to the AMF; 

2.persons or entities referred to in Point 2°, Section II of Article L.411-2 of the Monetary and Financial Code may take part in the transaction solely for their own account, as provided in Articles D. 411-1, D. 411-2, D. 734-1, D. 744-1, D. 754-1 and D. 764-1 of the Monetary and Financial Code; and

3.the financial instruments thus acquired cannot be distributed directly or indirectly to the public otherwise than in accordance with Articles L. 411-1, L. 411-2, L. 412-1 and L. 621-8 to L. 621-8-3 of the Monetary and Financial Code. 

This Material is not to be further distributed or reproduced (in whole or in part) in France by the recipients of this Material.  This Material has been distributed on the understanding that such recipients will only participate in the issue or sale of interests in the Fund for their own account and undertake not to transfer, directly or indirectly, interests in the Fund to the public in France, other than in compliance with all 

applicable laws and regulations and in particular with Articles L. 411-1 and L. 411-2 of the French Monetary and Financial Code.

Notice to Investors in Germany: This Material has not been and will not be submitted to, nor has it been approved by, the Bundesanstalt für Finanzdienstleistungsaufsicht (the German Federal Financial Supervisory Authority) and no offering material or prospectus has been or will be published in Germany. The interests in the Funds have not been registered for public offer or distribution in Germany. Therefore, interests in 

the Funds may be offered and sold or distributed in the territory of the Federal Republic of Germany only if the offer is made to credit and financial services institutions as defined by the German Banking Act (Kreditwesengesetz), insurance companies under private or public law, investment companies, investment stock corporations and pension funds, including any management company commissioned by any such entity. 

This Material and any other document relating to interests in the Funds, as well as information contained therein, may not be supplied to the public in Germany or used in connection with any offer for subscription or sale of interests in the Funds to the public in Germany. This Material and other offering materials relating to the offer of interests in the Funds are strictly confidential and may not be distributed to any person 

or entity other than the recipients hereof.

Notice to Investors in Hong Kong: The Material has not been reviewed by any regulatory authority in Hong Kong.  This Material does not constitute an offer or invitation to the public in Hong Kong to acquire interests in the Funds.  Accordingly, unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for the purposes of issue, this Material or any advertisement, invitation or 

document relating to interests in the Funds, whether in Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read by, the public in Hong Kong other than in relation to interests in the Funds which are intended to be disposed of only to persons outside Hong Kong or only to “professional investors” (as such term is defined in the Securities and Futures Ordinance of Hong Kong 

(Cap. 571) (the “SFO”) and the subsidiary legislation made thereunder) or in circumstances which do not result in this Material being a “prospectus” as defined in the Companies Ordinances of Hong Kong (Cap. 32) (the “CO”) or which do not constitute an offer or an invitation to the public for the purposes of the SFO or the CO.  The offer of interests in the Funds is personal to the person to whom this Material has been 

delivered by or on behalf of the Funds, and a subscription for interests in the Funds will only be accepted from such person.  No person to whom a copy of this Material is issued may issue, circulate or distribute this Material in Hong Kong or make or give a copy of this Material to any other person.  You are advised to exercise caution in relation to the offer.  If you are in any doubt about any of the contents of this Material, 

you should obtain independent professional advice.

Notice to Investors in the Netherlands: Interests in the Funds may not be offered, sold, transferred or delivered in the Netherlands, as part of their initial distribution or at any time thereafter, directly or indirectly, other than to Qualified Investors within the meaning of the lower legislation promulgated pursuant to the Dutch Financial Supervision Act (Wet op het financieel toezicht), as amended from time to time.

Notice to Investors in Norway: The Material does not constitute an invitation or a public offer of securities in the Kingdom of Norway.  It is intended only for the original recipient and is not for general circulation in the Kingdom of Norway.  The offer therein is not subject to the prospectus requirements laid down in the Norwegian Securities Trading Act.  The Material has not been nor will it be registered with or 

authorized by any governmental body in Norway.

Notice to Investors in Singapore: The Material has not been and will not be registered as a prospectus with the Monetary Authority of Singapore.  Accordingly, the Material and any other document or material in connection with the offer sale, or invitation for subscription or purchase of interests in the Funds may not be circulated or distributed, nor may interests in the Funds be offered or sold, or be made the subject of 

an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than an institutional investor pursuant to Section 304 of the Securities and Futures Act (“SFA”), pursuant to an offer that is made on terms that interests in the Funds are acquired at a consideration of not less than S$200,000 (or its equivalent in a foreign currency) for each transaction, whether such amount is to be paid 

for in cash or by exchange of securities or other assets, or pursuant to and in accordance with the conditions of any other applicable provisions of the SFA.

Notice to Investors in South Korea: Neither the Funds nor any of its affiliates are making any representation with respect to the eligibility of any recipients of the Material to acquire interests in the Funds under the laws of South Korea, including, but without limitation, the Foreign Exchange Transaction Law and Regulations thereunder. Interests in the Funds are being offered and sold in South Korea only to persons 

prescribed by Article 301, Paragraph 2 of the Enforcement Decree of the Financial Investment Services and Capital Markets Act, and none of the interests in the Funds may be offered, sold or delivered, or offered or sold to any person for re-offering or resale, directly or indirectly, in South Korea or to any resident of South Korea except pursuant to applicable laws and regulations of South Korea.  Furthermore, interests in 

the Funds may not be re-sold to South Korean residents unless the purchaser of the interests complies with all applicable regulatory requirements (including, but not limited to, governmental approval requirements under the Foreign Exchange Transaction Law and its subordinate decrees and regulations) in connection with purchase of the interests in the Funds.

Notice to Investors in Sweden: The Material has not been nor will it be registered with or approved by Finansinspektionen (the Swedish Financial Supervisory Authority).  Accordingly, the Material may not be made available, nor may interests in the Funds offered hereunder be marketed and offered for sale in Sweden, other than under circumstances which are deemed not to require a prospectus under the Swedish 

Financial Instruments Trading Act (1991:980) (Sw. lag (1991:980) om handel med finansiella instrument) nor to constitute fund operations in Sweden under the Swedish Investment Funds Act (2004:46) (Sw. lag (2004:46) om investeringsfonder).  Accordingly, the offering of interests in the Funds will only be directed to persons in Sweden who subscribe to interests in the Funds for a total consideration of at least €50,000 per 

investor. 

Notice to Investors in Switzerland: Under the Collective Investment Schemes Act of June 23, 2006 (the “CISA”), the offering, sale and distribution of units in foreign collective investment schemes in or from Switzerland are subject to authorization by the Swiss Financial Market Supervisory Authority. The concept of “foreign collective investment schemes” covers inter alia foreign companies and similar schemes (including 

those created on the basis of a collective investment contract or a contract of another type with similar effects) created for the purpose of collective investment, whether such companies or schemes are closed end or open end. Units in a foreign investment scheme which has not been authorized by the Swiss Financial Market Supervisory Authority may only be promoted in or from Switzerland provided that no public 

solicitation, offering or advertising is carried out by persons operating in or from Switzerland. There are reasonable grounds to believe that the Funds would be characterized as a foreign collective investment scheme from a Swiss legal point of view. As interests in the Funds have not been and cannot be registered or authorized for distribution under the CISA, any offering of the interests, and any other form of solicitation 

of investors in relation to the Funds (including by way of circulation of offering materials or information, including the Material, must be made by way of private placement, e.g. by limiting the offering to investors considered as qualified investors as defined in the CISA and in Circular 08/8 Public Offering of the Swiss Financial Market Supervisory Authority dated 20 November 2008. Failure to comply with the above-

mentioned requirements may constitute a breach of the CISA.

Notice to Investors in the United Arab Emirates (including Abu Dhabi): Neither the Material nor the interests in the Funds have been approved, disapproved or passed on in any way by the Central Bank of the United Arab Emirates or any other governmental authority in the United Arab Emirates, nor has the Fund received authorization or licensing from the Central Bank of the United Arab Emirates or any other 

governmental authority in the United Arab Emirates to market or sell interests in the Fund within the United Arab Emirates.  The Material does not constitute and may not be used for the purpose of an offer or invitation.  No services relating to interests in the Fund including the receipt of applications and/or the allotment or redemption of such interests may be rendered within the United Arab Emirates by the Funds.  No 

offer or invitation to subscribe for interests or sale of interests in the Funds is valid or permitted in, or to any persons in, or from, the Dubai International Finance Centre.

Notice to Investors in the United Kingdom: The Material has been prepared by Coronation Asset Management (Proprietary) Limited and/or Coronation Investment Management International (Proprietary) Limited and/or Coronation Alternative Investment Managers (Pty) Limited, authorised Financial Services Providers in South Africa and approved by Coronation International Limited (“CIL”) for the purposes of section 21 of 

the Financial Services and Markets Act 2000. CIL is authorised and regulated by the Financial Services Authority (“the FCA”). To the extent that the Material document is issued in the United Kingdom, it is being issued to persons who are professional clients or who are exempt investors in accordance with the FSMA 2000 (Promotion of Collective Investment Schemes Exemptions Order 2005). Many of the protections provided 

by the UK regulatory structure may not apply to investments in any of the Coronation funds, including access to the Financial Services Compensation Scheme and the Financial Ombudsman Service. The Material does not purport to be all inclusive or to contain all the information which prospective investors may require. The approval by CIL is limited to the information contained in the Material. The Material is not an 

advertisement and it is not intended for public use or distribution. The Material does not constitute advice on the merits of buying or selling an investment nor does it form part of any offer to issue or sell, not any solicitation of any offer to subscribe for or purchase, shares in any fund managed by Coronation, nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with, any contract for 

shares in any fund. It is recommended that an investor first obtain the appropriate legal, tax, investment or other professional advice and formulate an appropriate investment strategy that would suit their individual risk profile prior to acting upon such information. Past performance is not necessarily a guide to future performance.

Notice to Investors in the United States: Neither the United States Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or determined if the Material is truthful or complete.  Any representation to the contrary is a criminal offense. 

The interests in the Funds offered hereby have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any US state. The interests in the Funds will be offered and sold pursuant to the exemption provided by Section 4(2) of the Securities Act and Regulation D thereunder and similar exemptions under the securities laws of the US states. 

The Funds will not be registered as an investment company under the United States Investment Company Act of 1940, as amended (the “Investment Company Act”).  Consequently, investors in the Funds will not be afforded the protections of the Investment Company Act. 

The interests in the Funds offered hereby are subject to restrictions on transferability and resale and may not be transferred or resold except as permitted under the Securities Act and any applicable state securities laws. Additionally, the interests in the Funds may not be sold, transferred, assigned or hypothecated, in whole or in part, except as provided in the organizational documents of the Funds. There will be no 

public market for the interests in the Funds, and there is no obligation on the part of any person to register the interests in the Funds under the Securities Act or any state securities laws. Accordingly, United States investors should be aware that they will be required to bear the financial risks of their investment in the units for an indefinite period of time.
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South African FAIS requirements
CORONATION ASSET MANAGEMENT (PTY) LTD

Registration No. 1993/002807/07

Herein after referred to as ‘Coronation’

INFORMATION IN TERMS OF THE FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT

Coronation is a licensed Category II Financial Services Provider in terms of section 8 of the Financial Advisory and Intermediary Services Act 37, 2002 (licence number 548). 

Coronation is not authorised to provide advice in terms of the Financial Advisory and Intermediary Services Act 37, 2002. Coronation has been authorised to render discretionary intermediary services.

Coronation is authorised to provide financial services for the following financial products:

Long-Term Insurance : Category C; Pension Funds Benefits (excluding retail pension benefits); Shares; Money market instruments; Debentures and securitised debt; Warrants, certificates and other instruments; Bonds; Derivative 

instruments; Participatory interests in Collective Investment Schemes; Short Term Deposits; Long Term Deposits; Structured Deposits; Participatory interests in a CIS Hedge Fund.

The following exemptions are applicable to the licence:

Exemption of investment managers and linked investment services providers and their related functionaries from fit and proper requirements (Board Notice 97 of 2003).

Exemption of licensees as regards display certified copies of licenses (Board Notice 40 of 2004).

Exemption of Services under Supervision, 2018 (FSCA FAIS Notice 86 of 2018).

The following employees have been appointed as Key Individuals and/or Authorised Representatives:

Key individuals

Anton Pillay; Karl Leinberger; Kirshni Totaram; Neville Chester; Louis Stassen; Llewellyn Smith.

Authorised representatives

Adrian van Pallander; Hendrik Groenewald; Alistair Lea; Karl Leinberger; Anton de Goede; Kirshni Totaram; Pranay Chagan; Quinton Ivan; Charles de Kock; Sarah-Jane Morley (married Alexander); Dirk Kotzé; Sean Morris; Louis Stassen; 

Neill Young; Siphamandla Shozi; Gavin Joubert; Neville Chester; Stephen Peirce; Pallavi Ambekar; Suhail Suleman; Peter Leger; Tracy Burton; Nishan Maharaj; Nicholas Hops; Steve Janson; Mauro Longano; Henry Moolman; Gus Robertson; 

Sinovuyo Ndaleni, Greg Longe; Neil Padoa; Nicholas Stein; Anthony Gibson, Seamus Vasey (supervised), Liesl Abrahams (supervised); Steven Barber (supervised); Humaira Surve (supervised); Godwill Chahwahwa; Danie Pretorius; Lisa 

Haakman; Marc Talpert (supervised); Iakovos Mekios (supervised); Azola Lowan (supervised); Tumisho Motlanthe (supervised); Paul Neethling (supervised); Floris Steenkamp (supervised); Sibongiseni Khumalo (supervised); Chris Cheetham 

(supervised); John Parathyras (supervised), Siviwe Mazwana

All Key Individuals and Representatives meet the fit and proper requirements as set out in the Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002.

Coronation holds professional indemnity and fidelity insurance cover as stipulated in the General Code of Conduct and Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002. Coronation accepts responsibility for 

its actions and the actions of its authorised representatives in rendering the financial services.

Any information disclosed to any of Coronation’s Authorised Representatives in their professional capacity will be treated as confidential unless written consent is obtained to disclose such information, or the disclosure of such information 

is required in the public interest or under a particular law.

The appointed Compliance Officers are:

Jamie Rowland   Stephan Kemp

Tel: 021 680 2809   021 680 7703

Fax: 021 680 2859   021 680 7753

Cell: 082 434 4622  082 351 2401

E-mail: jrowland@coronation.com skemp@coronation.com 

Coronation’s Conflicts of Interest Management Policy, in terms of General Code of Conduct issued in terms of the Financial Advisory and Intermediary Services Act, No 37 of 2002, is available on Coronation’s website, 

www.coronation.com, or on request from the Compliance Officer.

All complaints are taken seriously and Coronation’s aim is to ensure that all complaints are investigated and addressed in a timely and fair manner.

To lodge a complaint, please contact either your Fund Manager or one of the compliance officer’s listed above.

mailto:jrowland@coronation.com
mailto:skemp@coronation.com
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CORONATION INVESTMENT MANAGEMENT INTERNATIONAL (PTY) LTD

Registration No. 2014/111656/07

Herein after referred to as ‘Coronation’

INFORMATION IN TERMS OF THE FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT

Coronation is a licensed Category II Financial Services Provider in terms of section 8 of the Financial Advisory and Intermediary Services Act 37, 2002 (licence number 45646). 

Coronation is not authorised to provide advice in terms of the Financial Advisory and Intermediary Services Act 37, 2002. Coronation has been authorised to render discretionary intermediary services.

Coronation is authorised to provide financial services for the following financial products:

Long-Term Insurance : Category C; Pension Funds Benefits (excluding retail pension benefits); Shares; Money market instruments; Debentures and securitised debt; Warrants, certificates and other instruments; Bonds; Derivative 

instruments; Participatory interests in Collective Investment Schemes; Short Term Deposits; Long Term Deposits; Structured Deposits; Participatory interests in a CIS Hedge Fund.

The following exemptions are applicable to the licence:

Exemption of investment managers and linked investment services providers and their related functionaries from fit and proper requirements (Board Notice 97 of 2003).

Exemption of licensees as regards display certified copies of licenses (Board Notice 40 of 2004).

Exemption of Services under Supervision, 2018 (FSCA FAIS Notice 86 of 2018).

The following employees have been appointed as Key Individuals and/or Authorised Representatives:

Key individuals

Louis Stassen; Kirshni Totaram

Authorised representatives

Louis Stassen; Gus Robertson; Gavin Joubert; Karl Leinberger; Kirshni Totaram; Peter Leger; Stephen Peirce; Suhail Suleman; Greg Longe; Neil Padoa; Anthony Gibson, Liesl Abrahams (supervised); Steven Barber (supervised) ; Humaira 

Surve (supervised); Danie Pretorius; Lisa Haakman; Marc Talpert (supervised); Iakovos Mekios (supervised); Paul Neethling (supervised); Floris Steenkamp (supervised); Chris Cheetham (supervised); John Parathyras (supervised)

All Key Individuals and Representatives meet the fit and proper requirements as set out in the Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002.

Coronation holds professional indemnity and fidelity insurance cover as stipulated in the General Code of Conduct and Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002. Coronation accepts responsibility for 

its actions and the actions of its authorised representatives in rendering the financial services.

Any information disclosed to any of Coronation’s Authorised Representatives in their professional capacity will be treated as confidential unless written consent is obtained to disclose such information, or the disclosure of such information 

is required in the public interest or under a particular law.

The appointed Compliance Officers are:

Jamie Rowland   Stephan Kemp

Tel: 021 680 2809   021 680 7703

Fax: 021 680 2859   021 680 7753

Cell: 082 434 4622  082 351 2401

E-mail: jrowland@coronation.com skemp@coronation.com  

Coronation’s Conflicts of Interest Management Policy, in terms of General Code of Conduct issued in terms of the Financial Advisory and Intermediary Services Act, No 37 of 2002, is available on Coronation’s website, www.coronation.com, 

or on request from the Compliance Officer.

All complaints are taken seriously and Coronation’s aim is to ensure that all complaints are investigated and addressed in a timely and fair manner.

To lodge a complaint, please contact either your Fund Manager or one of the compliance officer’s listed above.

South African FAIS requirements

mailto:jrowland@coronation.com
mailto:skemp@coronation.com
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CORONATION ALTERNATIVE INVESTMENT MANAGERS (PTY) LTD

Registration No. 2018/521040/07

Herein after referred to as ‘Coronation’

INFORMATION IN TERMS OF THE FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT

Coronation is a licensed Category II and Category IIA Financial Services Provider in terms of section 8 of the Financial Advisory and Intermediary Services Act 37, 2002 (licence number 49893). 

Coronation is not authorised to provide advice in terms of the Financial Advisory and Intermediary Services Act 37, 2002. Coronation has been authorised to render discretionary intermediary services.

Coronation is authorised to provide financial services for the following financial products:

Long-Term Insurance : Category C; Pension Funds Benefits (excluding retail pension benefits); Shares; Money market instruments; Debentures and securitised debt; Warrants, certificates and other instruments; Bonds; Derivative 

instruments; Participatory interests in Collective Investment Schemes; Short Term Deposits; Long Term Deposits; Structured Deposits; Participatory interests in a CIS Hedge Fund.

Coronation is a licensed Hedge Fund Financial Services Provider.

The following exemptions are applicable to the licence:

Exemption of investment managers and linked investment services providers and their related functionaries from fit and proper requirements (Board Notice 97 of 2003).

Exemption of licensees as regards display certified copies of licenses (Board Notice 40 of 2004).

Exemption of Services under Supervision, 2018 (FSCA FAIS Notice 86 of 2018).

The following employees have been appointed as Key Individuals and/or Authorised Representatives:

Key individuals

Louis Stassen; Neville Chester

Authorised representatives

Adrian van Pallander; Gavin Joubert; Iakovos Mekios (supervised); Louis Stassen; Marc Talpert (supervised); Neville Chester; Nicholas Stein; Nishan Maharaj; Quinton Ivan; Seamus Vasey (supervised).

All Key Individuals and Representatives meet the fit and proper requirements as set out in the Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002.

Coronation holds professional indemnity and fidelity insurance cover as stipulated in the General Code of Conduct and Board Notices to the Financial Advisory and Intermediary Services Act 37, 2002. Coronation accepts responsibility for 

its actions and the actions of its authorised representatives in rendering the financial services.

Any information disclosed to any of Coronation’s Authorised Representatives in their professional capacity will be treated as confidential unless written consent is obtained to disclose such information, or the disclosure of such information 

is required in the public interest or under a particular law.

The appointed Compliance Officers are:

Jamie Rowland   Stephan Kemp

Tel: 021 680 2809   021 680 7703

Fax: 021 680 2859   021 680 7753

Cell: 082 434 4622  082 351 2401

E-mail: jrowland@coronation.com skemp@coronation.com  

Coronation’s Conflicts of Interest Management Policy, in terms of General Code of Conduct issued in terms of the Financial Advisory and Intermediary Services Act, No 37 of 2002, is available on Coronation’s website, www.coronation.com, 

or on request from the Compliance Officer.

All complaints are taken seriously and Coronation’s aim is to ensure that all complaints are investigated and addressed in a timely and fair manner.

To lodge a complaint, please contact either your Fund Manager or one of the compliance officer’s listed above.

South African FAIS requirements

mailto:jrowland@coronation.com
mailto:skemp@coronation.com
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